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INSTITUTE FOR INTEGRATED RURAL DEVELOPMENT, HONG KONG

REPORT OF THE MEMBERS OF COMMITTEE

The committee members present their annual report together with the audited financial statements
of the Institute for Integrated Rural Development, Hong Kong (“the Charity™) for the year ended
31 March 2009.

Principal activities

Institute for Integrated Rural Development, Hong Kong is a charity registered with the
Government of the Hong Kong Special Administrative Region and has its registered office and
principal place of business at Unit A, 4th Floor, Capri Building, 130 Austin Road, Tsimshatsui,
Kowloon, Hong Kong. The principal activities of the Charity during the year were the
furtherance of charitable causes covering areas such as education and assisting the poor and
needy.

Results and state of affairs
The surplus of the Charity for the year ended 31 March 2009 and the state of the Charity’s affairs
at that date are set out in the financial statements on pages 4 to 12.

Members of Committee
The members of committee who hold the office during the year and up to the date of this report
were:

Chan Ho Yi

Ho Wing Chung

Hung Fai

Kan Shuk Fun (resigned on 5 June 2009)
Lau Pui Man

Ng Ying Ha

Poon Oi Yee

Sin Yeuk Fan (resigned on 5 June 2009)
Sze Yuk Hiu

Tam Ka Yee

All committee members shall be elected by ordinary resolution of the board of committee at the
annual general meeting and the term of office shall be four years.

Auditors

The financial statements have been audited by RIW C.P.A. Limited, Certified Public Accountants
(Practising), who retire and being eligible, offer themselves for re-appointment. A resolution to
re-appoint the retiring auditors, RIW C.P.A. Limited, Certified Public Accountants (Practising),
is to be proposed at the forthcoming Annual General Meeting,

On behalf of the Committee

Chairman

Hong Kong, 11 JUN 2010



R I W C 5 P. A. LI M ITE D Tsimshatsui, Kowloon, Hong Kong

Tel @5 : (852) 3755 8500
Fax @B : (852) 3755 8599
Email : info@riwcpa.com

R I IE@ Bt S HAAERAE T 515, Houston Genire, 63 Moy Roed
T S S R

Certified Public Accountants (Practising)

INDEPENDENT AUDITORS’ REPORT

TO THE COMMITTEE MEMBERS OF INSTITUTE FOR INTEGRATED RURAL
DEVELOPMENT, HONG KONG

(registered under the Societies Ordinance Section SA(1) Chapter 151)

We have audited the financial statements of Institute for Integrated Rural Development, Hong
Kong (“the Charity”) set out on pages 4 to 12, which comprise the balance sheet as at 31 March
2009, and the income and expenditure account, statement of changes in general fund and cash
flow statement for the year then ended, and a summary of significant accounting policies and
other explanatory notes.

COMMITTEE MEMBERS’ RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The committee members of the Charity are responsible for the preparation and the true and fair
presentation of these financial statements in accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of Certified Public Accountants. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and
the true and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

AUDITORS® RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. Our
report is made solely to you, as a body, in accordance with Section 5A(1) of the Hong Kong
Societies Ordinance, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report. Except as discussed in the basis
for qualified opinion, we conducted our audit in accordance with Hong Kong Standards on
Auditing issued by the Hong Kong Institute of Certified Public Accountants. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the Charity’s preparation and true and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Charity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the committee members, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Certified Public Accountants (Practising)

INDEPENDENT AUDITORS’ REPORT (continued)

TO THE COMMITTEE MEMBERS OF INSTITUTE FOR INTEGRATED RURAL
DEVELOPMENT, HONG KONG

(registered under the Societies Ordinance Section SA(1) Chapter 151)

BASIS FOR QUALIFIED OPINION
(1) Limitation of audit scope — Opening balances of cash and bank balances

Included in cash and bank balances on the balance sheet as at 31 March 2008 was an amount of
RMB57,991 (HK$64,364 equivalent) kept at the office in the Mainland China of the Charity.
However, at the time of the auditing we were not given information about the arrangement made
for the physical count of cash at the office in the Mainland China of the Charity on 31 March
2008. In consequence we were unable to carry out auditing procedures necessary to obtain
adequate assurance regarding the existence of cash in the Mainland China which have been
recorded in the balance sheet as at 31 March 2008, Any adjustment to the figure may have a
consequential significant effect on the surplus for the year ended 31 March 2009 and net current
assets at 31 March 2009.

QUALIFIED OPINION ARISING FROM LIMITATION OF AUDIT SCOPE

In our opinion, except for the effects of such adjustments, if any, as might have been determined
to be necessary had we been able to satisfy ourselves as to cash and bank balances at the office in
the Mainland China as at 31 March 2008, the financial statements give a true and fair view of the
state of affairs of the Charity as at 31 March 2009 and of its surplus and cash flows for the year
then ended in accordance with Hong Kong Financial Reporting Standards.

p~ G

RIW C.P.A. Limited
Certified Public Accountants (Practising)

Wong Chun Wa
Practising Certificate Number P04785

Hong Kong, 11 JUN 2010



INSTITUTE FOR INTEGRATED RURAL DEVELOPMENT, HONG KONG

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2009

INCOME

OPERATING EXPENSES
SURPLUS BEFORE TAX
INCOME TAX EXPENSE

NET SURPLUS FOR THE YEAR/PERIOD

Note

wn

Period from

Year ended 1 January 2007

31 March 2009 to 31 March 2008
HKS HKS$

1,112,780 367,253
(455,507) (284,140)
657,273 83,113
657,273 83,113




INSTITUTE FOR INTEGRATED RURAL DEVELOPMENT, HONG KONG

BALANCE SHEET
AS AT 31 MARCH 2009

CURRENT ASSETS
Prepayment
Cash and bank balances
DEDUCT:

CURRENT LIABILITIES
Deferred income

NET CURRENT ASSETS

FUND
General fund

2009 2008

HKS HKS$

12,995 .

801,096 266,818
,,,,,,,,,,,,, 814091 266818
_____________________ T i 110000
814,091 156,818

814,091 156,818

The financial statements on pages 4 to 12 were approved and authorised for issue by the Chairman and
and is signed on its behalf by:

Honorary Treasurer on

11 JUN 2010

Chairman

V4

_4/; Pobs s 'y

Honorary Treasurer






























